Fact Sheet

Old Mutual Capital Growth

Product Overview
Old Mutual Capital Growth is a pooled unitised portfolio that provides increasing capital protection
while at the same time targeting investment growth in excess of inflation.

Capital Growth's performance is tracked by a daily unit price (net of fees, gross of tax), reflecting
any growth of the portfolio. While the daily unit prices calculated during an investment quarter
may fluctuate, depending on the portfolio performance, Old Mutual guarantees that daily unit
prices will not fall below the minimum unit price that has been set for that investment quarter.
The guaranteed minimum unit price set for each investment quarter will be equal to the daily
unit price that is prevailing on the quarterend date of the previous investment quarter. The
guaranteed minimum unit price can never reduce and will reflect positive growth generated by
the portfolio.

The growth objective of the portfolio is to deliver absolute returns of CPI+4% p.a., net of fees
(but gross of tax), over rolling three-year periods. The protection objective is a guarantee,
backed by Old Mutual, such that the unit price will never fall below its quarterly guaranteed
minimum value.

The graph below indicates the growth and protection objectives relative to the median market-
linked balanced fund. Old Mutual Capital Growth’s returns are distributed over a narrower return
band relative to the median market-linked balanced fund - ensuring greater growth certainty,
while guaranteeing non-negative returns over product quarters.
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The graph above is for illustrative purposes only and is based on back-tested returns.

Investment Strategy

Old Mutual Capital Growth’s portfolio manager, Old Mutual Investment Group (South Africa)
or OMIGSA, invests in a range of asset classes, primarily large capitalisation equities, but also
money market instruments, local bonds or quoted property. Asset classes and individual equity
holdings are actively managed by OMIGSA. The long-term effective equity exposure for Capital
Growth is between 35% and 45% of the total portfolio.

Guarantees

In addition to active management, the portfolio uses a combination of risk management
techniques to provide the quarterly guarantees. These techniques include dynamic asset
allocation, derivative overlays and a risk management reserve. Market conditions drive the
combination of techniques used at any given time for optimised efficiency.

The combination of these risk management processes, with ultimate backing from Old Mutual’s
capital, offers a highly efficient way of providing guarantees for investors.

Additional Features

= Old Mutual Capital Growth’s quarterly investment dates are 1 December, 1 March, 1 June and
1 September each year.

= At quarter-end, investors can disinvest their full fund at the prevailing unit price (i.e. with the
protection of the minimum unit price).

= Intra-quarter, investors can disinvest up to 10% (which includes benefit payments) of their
quarter-start fund value at the prevailing unit price.

= Returns and guarantees are net of all fees, but gross of tax.

REGULATORY INFORMATION

Old Mutual Capital Growth

satisfies lower risk investors

who:

= Seek a real or absolute return in
excess of inflation over the longer
term.

= Want increasing capital guarantees
that reset every three months
(upwards only), locking in any
returns.

= Want exposure to active and dynamic
asset management.

Growth Objective

CPI+4% per annum (net of fees,
gross of tax) over rolling three-year
periods.

Protection Objective
Daily unit price cannot fall below
quarterly-reset guaranteed value.

Return Frequency
Daily unit pricing

Management Fees

0.6% per annum, plus performance
fee of 10% of net outperformance
above CPI+4% (deducted quarterly).
Performance fee is limited to a
maximum of 0.5% per quarter.

Minimum Investment
R2 million

Asset Manager
Old Mutual Investment Group (SA)

Inception Date
December 2005

Contact Details

Old Mutual Corporate:

(011) 217 1000
(012) 360 0000
(021) 530 9600
(031) 250 4950
(041) 502 4333

Johannesburg:
Pretoria:
Western Cape:
KwaZulu-Natal:
Eastern Cape:

Website:
www.oldmutual.co.za/corporate

| ETH
CorporateInvestments@oldmutual.com
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Licensed Financial Services Provider

Old Mutual Corporate is a division of Old Mutual Life Assurance Company (South Africa) Limited, Licensed Financial Services Provider. Jan Smuts Drive, Pinelands 7405, South Africa. Company registration no:
1999/004643/06. The information contained in this document is provided as general information and does not constitute advice or an offer by Old Mutual. Every effort has been made to ensure the provision of
information regarding these financial products meet the statutory and regulatory requirements. However, should you become aware of any breach of such statutory and regulatory requirements, please address the

matter in writing to: The Compliance Officer, Corporate Compliance Department, Old Mutual Corporate, P.O. Box 66, Cape Town 8000, South Africa.



