Old Mutual CoreGrowth

Product Overview

CoreGrowth is one of Old Mutual’s Smoothed Bonus Portfolios, which offer investors competitive,
inflation-beating growth in the long term while protecting returns against the volatility associated
with market-linked investments.

The following graph effectively illustrates how the smoothed mechanism used by Smoothed
Bonus Portfolios reduces the volatility of market-linked returns, while passing on long-term

Fact Sheet

Old Mutual CoreGrowth is an

excellent choice for investors

who:

m Want to reduce the volatility of their
investment.

m Seek a real or an absolute return in
excess of inflation over the medium
to long term.

growth that is consistent with market performance. ® Want comprehensive guarantees on

their benefit payments.
m Would like to choose the level of
protection that suits them.

Smoothing of Market-linked returns

Moderate Balanced Fund

Fund Value

Growth Objective

To match the return on a typical
conservative balanced fund of CPI +
3.0% to 3.5% p.a. (over the medium
to long term), after capital charges
and gross of fees and tax (where
applicable).

Conservative Balanced Fund

Old Mutual CoreGrowth Portfolio

Protection Objective
Non-negative bonuses; guarantees
apply on benefit payments.

Bonus Frequency
Monthly in advance

Time

Fees and Charges (p.a.)
Investment Strate Dometic Interect Inve.stment fee.s: 0.23% - 0.50%
The underlying asse%yportfolio consists of Searing fj:ltal charge: 0.8% - 1.8%

pending on guarantee level).
a diversified exposure to domestic equity,
property, bonds (interest-bearing assets), Alternative Management style
alternative assets and international assets. A Active
large portion of the asset portfolio is allocated
to “growth” assets, such as equities and Asset Manager
property, which are best suited to providing IEnte_I;national el A S e S SRl ()
quity

real returns over the long term. Different
boutique investment houses in the Old Mutual
Investment Group (SA) manage the portfolio
of assets underlying CoreGrowth.

Guarantees

Domestic 13.25%
Equity

29.5%

International
Interest Bearing
6.75%

International
Alternative

Inception Date
CoreGrowth 100: April 1998
CoreGrowth 90 and 95: Jan 2003

Contact Details

Property
7.50%

3.50% Old Mutual Corporate

Johannesburg 011 217 1000
Pretoria 012 360 0000
Western Cape 021 530 9600
KwaZulu-Natal 031 275 0800

Eastern Cape 041 391 6300

CoreGrowth offers fixed guarantees on capital,
contributions and declared positive returns.

Investors are offered a choice of 90%, 95% and 100% guarantee levels. This allows funds

to select a degree of protection based on their individual risk profile. These guarantees apply
on benefit payment, and specified other events, and are backed by Old Mutual’s shareholder
capital. Website
www.oldmutual.co.za/corporate
Smoothing Philosophy

CoreGrowth reduces the short-term volatility of market returns by smoothing out the investment
growth earned on its underlying asset portfolio. A reserving mechanism is used to absorb the
impact of the peaks and troughs associated with the returns earned on the balanced underlying
asset portfolio, while in the longer term delivering net real returns to investors in line with such
exposure. In this way, investors are able to achieve long-term growth comparable to a similarly
managed market-linked investment. In comparison, other investment offerings which generate
stable returns through frequent changes in asset strategy, run the risk of impairment of growth.

Email
Corporatelnvestments@oldmutual.com
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Additional Features
m Bonuses are declared gross of fees and tax.
m All benefit payments are paid within 48 hours.
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Corporate

Licensed Financial Services Provider

REGULATORY INFORMATION

Old Mutual Corporate is a division of Old Mutual Life Assurance Company (South Africa) Limited, Licensed Financial Services Provider. Jan Smuts Drive, Pinelands 7405, South Africa. Company registration no:
1999/004643/06. The information contained in this document is provided as general information and does not constitute advice or an offer by Old Mutual. Every effort has been made to ensure the provision of
information regarding these financial products meet the statutory and regulatory requirements. However, should you become aware of any breach of such statutory and regulatory requirements, please address the
matter in writing to: The Compliance Officer, Corporate Compliance Department,Old Mutual Corporate, P.O. Box 66, Cape Town 8000, South Africa.



