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NEED HELP

INTRO

This flash card originally appeared in Today Issue 1 2020, todayomc@oldmutual.com

WHY STARTING EARLY MATTERS WHEN IT COMES  
TO RETIREMENT SAVINGS

NEED A FINANCIAL ADVISER?

No-one thinks of retirement and saving when they’ve just started their first job,  
yet it’s important that you do. Delaying will have a huge long-term impact on your  

take-home income.
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LET’S SET THE SCENE: 
• You plan to retire at 65. 
• Your investment grows at 4.2% above inflation per year.
• You don’t cash in your savings when changing jobs.
• You want a pension that’s equal to 70% of your final salary adjusted for inflation.

YOU START S
AVING AT…

16%
How much of 
your salary you 
have to save 
each month
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How much of your salary you 
have to save each month
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How much of your salary you 
have to save each month
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WHAT IS THE SECRET OF 
RETIREMENT SAVINGS?

In two words, compound interest. 
Compound interest means that you earn 

interest on interest, and the longer the 
timeline, the more this will benefit you.

That is why the best time to start saving 
is always today, even if it’s only a small 

amount. Plus, starting early means  
that saving will become second  

nature to you.
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The material is not intended as and does not constitute financial or any other advice. The material does not take into account your personal financial circumstances and it is therefore recommended that you speak  
to an accredited broker or financial adviser to consider all your options and draw up a plan to achieve your financial goals.

https://www.oldmutual.co.za/personal/find-adviser



