
THE TW -P T RETIREMENT SYSTEM
Proposed changes and how they'll work

The government is proposing changes to retirement-fund rules to make sure your money 
is preserved until your retirement. But you’ll have an opportunity to access some of it in an 
emergency before you retire. 

From 1 September 2024, monthly contributions to retirement funds will be split between 
two pots. One-third will go into a Savings Pot and two-thirds will go to a Retirement Pot.

1 /3 SAVINGS POT 
This portion will be 
available in an emergency 
once a year.

The minimum withdrawal 
will be R2 000.

Remember: 
The more money  

you withdraw from  
your Savings Pot,  

the less you'll have 
left in it when  

you retire.

From 1 September 
 2024, the proposed 

rules allow for a max  
of  10%, capped at  

R30 000 as a once-
off transfer, of the 
member’s existing 

savings to be available 
for withdrawal in the 

Savings Pot.

The government aims to make the proposed changes law from 1 September 2024. 
Find the latest updates and information on the Old Mutual Corporate resource hub.  

Th
e 

go
ve

rn
m

en
t a

im
s 

to
 m

ak
e 

tth
e 

pr
op

os
ed

 c
ha

ng
es

 la
w

 fr
om

 1
 S

ep
te

m
be

r 2
0

2
4

. 
Im

ag
es

: 
Fr

ee
pi

k.
co

m
. 

 

Old Mutual Life Assurance Company (SA) Limited is a licensed FSP and Life Insurer.

DO GREAT THINGS EVERY DAY

CORPORATE

2/3 RETIREMENT POT 

You won’t be able to touch this 
money until retirement.

At retirement, in a once-off 
transfer, it'll be used to buy an 
annuity for a monthly income.


