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MESSAGE FROM THE PRINCIPAL OFFICER
The financial consequences of the South African lockdown - caused by the COVID-19 pandemic currently
sweeping the globe - are being felt. Loss of earnings and the burden of debt are serious concerns that we have
to cope with right now.
As we head into week 13 of the national lockdown, the reality is that it is not life, nor business, as usual. It is
also unlikely that life will return to what we previously called normal in the near future. What is certain is that
businesses and employers in all sectors are under severe pressure.
We understand that your retirement fund is probably the last thing on your mind during this time. However, we would like to reiterate some
important messages. We hope that these reminders will aid you in some way. In this uncertain time, it is vital to re-evaluate the various aspects
of our lives, including our financial and retirement plans.
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Stay safe!
Fiona Reynolds
Independent Principal Officer

EVEN THROUGH A STORMY SEASON - CHOOSE TO PRESERVE

R

PRESERVE YOUR SAVINGS

CASH LUMP SUM

You can preserve your retirement benefit
by reinvesting the entire amount,
tax-free. You can preserve your savings
in:
1. SuperFund Preserver
2. A preservation fund
3. A retirement annuity fund
4. Your new employer’s fund

You can choose to take the whole withdrawal benefit as a taxable cash lump sum or
part cash/part transfer. Think carefully before you make your choice. It could have a
serious negative effect on your chances of a comfortable retirement. Why? Firstly, the
whole lump sum is taxable. Secondly, you may be tempted to spend what is left after tax
instead of reinvesting it for your retirement. Therefore, if you do take part cash, your best
bet is to reinvest the other portion of your benefit. This way, the money you have saved
for your retirement is kept intact, and more importantly continues to earn compound
interest.

OR

We encourage you to speak to a financial adviser to help you decide what to do with your benefit.
GOOD NEWS!
As a member of Old Mutual SuperFund Retirement Fund, you have access to the Old Mutual SuperFund Preserver. This is an easy, hasslefree way to reinvest if you change jobs, resign, are retrenched, or dismissed. You remain an Old Mutual SuperFund member. Your retirement
savings stay intact, and you still get to enjoy all the benefits that the Old Mutual SuperFund Preserver offers.
For more information

read more

GROUP ASSURANCE COVER COVID-19 FREQUENTLY ASKED QUESTIONS
Old Mutual is committed to providing you with group risk benefits and related services that you can rely on. Old Mutual have put several
measures in place to ensure that we respond to your needs and you remain covered.

read more

to access a list of some frequently asked questions.

FINANCIAL WELL-BEING DURING AND AFTER COVID-19 PANDEMIC

While COVID-19 poses a health threat to people, the lockdown poses a threat to the economy and
hence the livelihoods of people. Not everyone is affected in the same way, time or extent. Old Mutual
Corporate Consultants compiled the following note that takes a look at:
• The impact on individuals and business
• How investments have performed and what it means for your investment strategy
• People close to retirement
• Stopping contributions and what it means
• What asset managers are doing
• Whether there’s still value in retirement funds
• And more!

read more

to access the note

THE NEW OLD MUTUAL APP
Old Mutual is making life a little easier for customers with the new, smarter, Old Mutual App!
Want to view your Old Mutual portfolio anytime, anywhere? As a SuperFund member you can
easily view your retirement savings information including the fund values in the funds they are
invested in.
Login to www.oldmutual.co.za or download the Old Mutual App HERE. If you haven’t already registered
for Secure Services, go to https://secure.oldmutual.co.za/registration now. Remember to include your
cell phone number and email address.
The App is available for download from the various app stores.

read more

SMOOTH AND STEADY CONTINUES TO DO IT

Smoothed bonus funds like Old Mutual’s Absolute Growth Portfolios (AGP) are aimed
at safeguarding investors when markets take a dip. Due to COVID-19, markets took
a huge dip and Old Mutual’s AGP declared a negative bonus in April 2020. However,
AGP investors landed on much safer ground compared to investors in
typical balanced funds.
On the right is an infographic that explains the concept of smoothing and our
Absolute Growth Portfolios (AGP).

Click here to view the infographic

DIGITISING OUR COMMUNICATION
The current pandemic has emphasised the importance of being able to engage, communicate and assist you digitally.
Please ensure that you provide us with your digital (email and cell phone) contact details by contacting the Old Mutual SuperFund Service
Centre on 0860 20 30 40.
Together, we can continue to ensure that you remain well informed on matters relating to your retirement fund.
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Old Mutual is a Licensed Financial Services Provider
IMPORTANT: Please note that while care has been taken to ensure that the information provided in this update is correct, it represents an overview of the topics under discussion only and as such does not constitute advice. The
update is not designed to be comprehensive, and in particular does not necessarily reflect the thoughts of the Management Board on these topics. It is not the role of the Management Board to provide investment advice and we
strongly suggest that you contact your professional adviser before taking any decisions based on this information.

